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The global smart home security market, which is undergoing the development stage, is witnessing significant 
technological advancements currently. Technological upgrades are expanding the functionality of electronic security 
systems. This includes wireless integration and other smart home security features that provide greater flexibility and 
convenience for consumers. As the technology progresses, smart features are becoming more financially accessible. 
There has been a significant rise in the adoption of safety and security systems over the last few years, due to their wide 
range of applications in villas and apartments. The global market for smart home security is projected to reach value of 
USS 7950.94 Mn by 2027 from USS 1491.77 Mn in 2018, registering a CAGR of 20.6% during the forecast period. 
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Furthermore, use of smart home security devices in luxury villas, luxury apartments, mid-range apartments, and mid-range 
homes is acting as a driver of the market. Majority of these devices already have microphones/speakers installed in 
them, which might support alarm applications. Relatively low deployment cost of these alarm applications is expected to 


fuel the global smart home security market during the forecast period. 


DIY home security solutions, wherein homeowners install and monitor systems on their own, are witnessing high 
demand. Consumer interest in these products is so high that several of them have been funded by Kickstarter Projects. 
Startups are not the only ones which are leveraging on high demand for DIY solutions. Products from large-sized 
corporates (such as Google's Nest and Dropcam) are also contributing to diversification of the market. Security & safety 
and HEMS (home energy management systems) are applications of smart home security systems with potential higher 


than other applications. 


Currently, the penetration of smart home security systems is less than 3% worldwide. Over the last few years, the global 
smart home security market has been largely driven by rising demand for custom (luxury) solutions, which are costlier 
than mainstream or managed services. At the same time, consumers opting for a DIY model to save on cost need to face 
challenges in terms of technical knowhow required to install home security systems and integrate different applications 


in them. As a result, they need to rely on electricians or other service providers, which again increases the cost. 
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Smart home security systems are based on the centralized control of home gateways, wherein intelligence has shifted 
onto cloud networks. Cloud-based services decrease the complexity of software issues with devices and diminish the 
interoperability of devices in a simpler manner. Most residential users are rapidly adopting cloud-based home security 


solutions that are user-friendly and self-monitoring and that can be operated from a remote location. 


Attracted by this rapidly expanding market and underlying latent demand, several players are planning to invest in the 
global smart home security market. Right from manufacturers of camera display panels to manufacturers of smart 
security devices, companies across industries are making efforts to strengthen their foothold in the global smart home 
security market. Some of the key players operating in the global smart home security market are ADT, Amazon, 
Honeywell, Ingersoll Rand, and Legrand. Various business strategies are being adopted by the leading players. Companies 


are focusing on expanding their business by developing strategic partnerships and offering innovative solutions. 
Read TMR Research Methodology at: https://www.transparencymarketresearch.com/methodology.htm|! 
Read Our Latest Press Release: 


e https://www.prnewswire.com/news-releases/cloud-based-solutions-in-sales-performance-management-market- 
expands-scope-of-uptake-in-smes-worldwide-market-projected-to-clock-impressive-cagr-of-18-7-from-201 9-to-2027- 
tmr-301240527.html 


e https://www.prnewswire.com/news-releases/constant-process-automation-to-spur-strides-in-waterjet-cutting- 
machinery-market-thriving-demand-in-textile-industry-shapes-revenue-streams-tmr-301 242291 .html 


e https://www.prnewswire.com/news-releases/advancements-in-automotive-engine-systems-centred-on-filtration- 
systems-underscores-growth-in-automotive-engine-air-filter-market-efforts-to-curb-greenhouse-gas-emissions- 
underlying-growth-factor-tmr-301242282.html 


g Enter your comment... 


Popular posts from this blog 


DUST PARTICLE COUNTER MARKET 2020-2030 Research report including Regional and 
competitive analysis 


October 16, 2020 


The global dust particle counter market is all set to chart a high growth trajectory during the forecast period of 2020 
to 2028. Key reason for this growth is increased use of dust particle counters in a wide range of applications. Dust 
particle counter is a device used for measuring the dust particles concentration in the air. This tool helps in monitoring -- 
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Increasing requirement of multiple footwear by urban consumers is working as a positive factor of socks market. 
Moreover, growing trend of athletic shoes coupled with athletic celebrity endorsement by key brands is driving the market 
growth. It has been observed that consumers are purchasing premium quality socks to use them during gym training and- 
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The automation industry, which is in a re-evaluation stage, is witnessing significant technological advancements. 
Developments in building automation industry, that witnessed introduction of upgraded devices and technology, also 
known as Smart Home and Smart Building, has changed the way products and services are being delivered. With focus on 
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